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VN-INDEX
973.85 triéu c6 phiéu

HNX-INDEX
77.8 triéu co phiéu

UPCOM-INDEX
33.01 triéu c6 phiéu

VN30F1M
317.71 triéu HD

1,747.17 (-0.37%)
29,492.68 ty VND (+37.19%)

257.14 (-0.60%)
1,606.26 ty VND (+36.97%)

119.68 (-0.17%)
451.69 ty VND (-16.66%)

1,970.0 (-0.71%)
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KIEN NHAN CHO THOI CO BUNG NO

Nhan dinh thi truong

- Dien bién giao dich: Phién 9/12 ghi nhan trang thai tiéu cuc khi sac do bao trum hau hét cac nhém nganh, VN-Index bién dong manh hon

47 diém trong phién, két phién tai 1,747.17 diém (-6.57 diém). Ngay sau phién ATO, VN-Index md gap tdng manh gan 19 diém nhdo luc
kéo tlr cd phiéu VIC tang tran. Tuy nhién, sdc do nhanh chdong chiém uu thé va lan réng trén toan thi truong. Sudt bubi sang, ap luc ban
ngay cang manh, tap trung & nhém ngéan hang va ching khoan. Trén HoSE c6 t6i 268 ma giam va chi 45 ma tang Bat dong san la nhom
duy nhat giltr dugc sac xanh nhung phu thudc gan nhu hoan toan vao VIC tang 5.3% (+14 diém cho VN-Index). Budc sang dau phién
chiéu, thi truong tiép tuc chiu ap luc ban manh, chi s6 giam gan 10 diém. Dén sau 14h, luc cau quay trd lai tai nhom thép va mét phan
nhom VN30, dac biét & cadc ma HCM, SHS, VCI hoi phuc vé trén tham chiéu véi thanh khoan cao cung moét s6 bluechips dao chiéu thanh
cong nhu FPT, DGC, VCB da gdp phan gitip cho chi s6 cé thai diém Iay lai sac xanh trudce khi bi ban trd lai vao ATC. Thanh khoan toan thi
truong tdng manh l1én mac 29,500 ty dong — mic cao nhat 1 thang, trong dé ré6 VN30 chiém 57%. B6 rong thi truong xau song bién do
phuc hoi rong tai nhiéu c6 phiéu cho thay hoat dong “bat day” hién dién.

Diém nhan trong phién: Phién ngay 08/12 ghi nhan 14/18 nhdm nganh giam diém trong d6 Dau khi (-3.24%) va Du lich & Giai tri (-2.49%)
la nhitng nhdm nganh giam diém manh nhat. Dong goép vao muirc giam diém cua nganh Dau khi dén tlir c6 phiéu PVD giam (5.42%), BSR
giam (-3.02%), PLX giam (-2.91%), PVS giam (-2.52%). Céc c6 phiéu VPL (-3.10%), VJC (-3.10%), SCS (-0.55%) tac dong tiéu cuc lén nhom
Du lich & Giai tri. Nndm Hang Ca nhéan & Gia dung giam (-1.45%) do cac c0 phiéu TLG (-6.09%), GIL (-2.41%) van dong tiéu cuc. Nhém Bat
dong san tang diém (+1.89%), chd yéu do sac xanh cta cd phiéu VIC (+4.78%) va LDG (+4.03%), HDG (+1.48%). Nhém C6ng nghé Thong
tin theo sau (+1.30%), da tang dén tlr cac ma FPT (+1.47%), ELC (+1.33%). Cac c6 phiéu dong gop vao chiéu tang diém la VIC, FPT va
VCB. Céc co phiéu déng gdp vao chiéu giam diém la VHM, VPB va LPB. Khéoi ngoai tiép tuc ban rong manh tay vdi tong gia tri 2,600 ty
dong trén toan thi truong. Nhirng ma khoi ngoai mua rong la FPT, HPG va POW trong khi ban rong VPL, VIC va HDB.

Gac nhin ky thuat

« VN-Index: két phién giam 0.37%, xuat hién tin hiéu rung lac manh tai ving dinh sau chuoi tang dai ngay véi thanh khoan tang vot lén

murc cao nhat 1 thang. Chi s6 cham sat dai trén Bollinger va tao mo6t cay nén dé kém bdng dudi dai, phan anh ap luc chot 16i xuat hién
ngay khi thi truong tién vao vung khang cu quanh 1,770-1,785 diém. Dai Bollinger ma rong cho thay bién dong gia tang, trong khi gia
dang nam céach kha xa so vgi duong MA20, ham y kha nang thi truong sé can mot nhip diéu chinh ki thuat dé kiém dinh lai sirc manh xu
hudng, véi vung ho tro gan la 1,735-1,745 diém va quan trong hon la MA20 quanh 1,700 diém.

HNX-Index: HNX-Index két phién giam 0.60%, dai Bollinger hién van bo hep va cé xu hudng di ngang, cho thay thi truong chua thoat khoi
trang thai tich IQy. Vung ho trg gan nam quanh 255 diém.

Chién lugc chung: Mé&c du thi truong chung da héi phuc vé cudi phién, dong luc van chd yéu dén tir da tédng cua VIC, ham y cac nhém
nganh con lai c6 thé can thém thai gian dé tich Idy va |ay lai nhip tdng. Nha dau tu nén tiép tuc kién nhan, uu tién chién lugc mua gom
tirng phan & céc cé phiéu cé nén tang tich cuc. BAN TIN THI TRUONG
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1/12 % MY - Chi s6 PMI San xuat thang 11
2/12 MY - Chu tich Fed Powell phéat biéu
Chau Au - Chi s6 CPI Dich vu thang 11
MYV - Co hdi viéc lam
3/12 % MY - Thay doi viéc lam phi néng nghiép
My - Chi s6 PMI Dich vu
4/12 i My - Dé nghi trg cap that nghiép lan dau
6/12 + Viét Nam - Chi s6 CPI thang 11
Viét Nam - Tang trudng GDP thang 11
10/12 == MY - Chi s6 CPI thang 11
MY - Quyét dinh lai suat
18/12 = Chau Au - Quyét dinh I3i suat
Viét Nam — Ddo han hop dong tuong lai
chi s8 VN30 thang 12/2025 (VN30F2512)
19/12 # Nhéat Ban — Quyét dinh lai suat
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NHNN TIEP TUC BOM RONG 43 NGHIN TY PONG QUA OMO

Thong tin vi mo

Cac khao sat méi nhat cho thay ty l1é nguoi My dung Al cho cong viéc dang giam hoac gan nhu khong tang, trai nguoc vdi ky vong tao ra
doanh thu du I16n d€ bién minh cho khoan dau tu 5.000 ty USD vao ha tang Al dén nam 2030. Doanh nghiép I6n giam dung Al manh nhat, trong
khi doanh thu nganh Al hién chi khoang 50 ty USD/ndm, qua nhd so véi muirc can thiét 650 ty USD/nam dé hoan von. Nguyén nhan co thé dén tur
bat on kinh té, van hda doanh nghiép khong mén ma trién khai va hiéu qua thuc té cta Al thap hon ky vong, thdm chi lam giam nang suat cula
nhom nhén vién gidi. Xu hudng hién tai cho thay tién trinh ('ng dung Al sé kéo dai va khé cé dot pha nhanh, khién rui ro bong bong Al trg nén ro
rang hon.

Mat bang lai suat huy dong tang cho thay ap luc canh tranh von I6n hon, trong khi tang truong tién giri dang phu thudc nhiéu vao khu vuc dan
cu do dong von doanh nghiép chirng lai ro rét. Dén cudi quy 3/2025, tang trudng huy déng phuc h6i manh nhung phan héa sau: khéi quéc
doanh mat thi phan vi |ai suat thap, cac ngan hang tu nhan nhd va ngan hang ban |é tang toc nho |ai suat cao va tdng trudng tién guri ca nhan.
Nhém ngén hang ban buén tang trudng cham lai do phu thudc vao tién giri doanh nghiép, con nhém ngan hang nhé nhu ABB, NVB, NAB, KLB
dan dau vé murc tang nhung tinh bén virng van can theo doi. Tlr nay dén cudi ndm, strc ép huy dong von sé con tdng manh khi tin dung duoc
day manbh, khién 13i suat huy dong khé giam va cé thé con nhich 1én d&€ dam bao thanh khoan.

NHNN tiép tuc bom rong gan 43 nghin ty dong qua OMO trong tuan 01-08/12, dong thoi nang lai suat OMO tir 4% lén 4.5% nham thu hep
chénh léch véi 13i suat thi trudng va gidm &ap luc ty gid. Lai suat lién ngan hang tdng manh, qua dém c6 lic cham 7.48% — murc cao nhat 3 nam,
phan anh nhu cau thanh khoan VND cao vao cudi nam. Cac ky han 1 tuan dén 1 thang déu tang hon 120 diém co ban, trong khi khoi lwgng giao
dich qua dém gidam manh vé dudi 800 nghin ty dong. DXY giam xudng 98.97 khi ky vong Fed sém céat giam [ai suat tang Ién, khién USD suy yéu
du ty gia trong nudce chi bién dong nhe.

Thong tin thi truong

DGC tam trng co6 tirc tiéen mat 30% (3,000d/cp), chi khoang 1.14 nghin ty déng, chét danh sach 25/12 va tra vao 15/01/2026. Ba c6 dong I6n
déu la nguai trong gia dinh Chu tich, nam hon 31% von. Lgi nhuan rong 9 thang dat trén 2.4 nghin ty (+7%), hoan thanh 82-84% k& hoach nam.

HHV du kién gop thém 790 ty dong vao Cong ty Ha tang do thi Deo Ca, qua dé nang ty |é sd hitu tir 8% Ién 17.8% trong boi canh von diéu lé
don vi nay du kién tdng manh lén 4.5 nghin ty dong. Cong ty sé huy dong t6i da 680 ty dong tlr t6 chirc tin dung va nha dau tu, dung tai san cua
doanh nghiép hodc bén thir ba lam bao dam. Pong thai nay ndi tiép ké hoach chao ban gan 50 triéu c6 phiéu dé thanh toan tién mua c6 phan tir
Tap doan Déo Ca. Trén thi truong, co phiéu HHV da tang 32% so vdi dau nam tinh dén ngay 08/12.

CAP NHAT THI TRUONG | 1



Thong tin lien hé

Cong ty Ching khoan PBSV
research@pbsv.com.vn
https://pbsv.com.vn/trung-tam-phan-tich

Pham Viét Duy
Trudng phong Phan tich

Pao Thi Hai Anh
Chuyén vién phan tich
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Danh muc bao cao

Ban tin thi truong: Cap nhat nhanh dién bién thi truong, di€ém nhan phién giao dich va xu hudng dong tién.
Phan tich c6 phiéu: Danh gida chi tiét vé doanh nghiép, trién vong tang trudng va tiém nang dau tu.

Gac nhin ky thuat: Phan tich bi€u do gid, chi bao ky thuat va tin hiéu mua - ban.

Danh muc khuyén nghi: Téng hop cac ma c6 phiéu dugc dé xuat dau tu theo tirng giai doan va chién lugc.

Cap nhat thi truong: Thong tin vi mo, chinh sach, nganh va yéu t6 anh hudng dén tam ly nha dau tu.

Thong bao mien trir trach nhiém

Tai liéu nay dugc bién soan phuc vu muc dich cung cap théng tin, tuan tha theo quy dinh phap luat hién hanh. Noi dung dugc téng hop tir cac
nguén dugc cho la dang tin cay tai thoi diém phat hanh, tuy nhién PBSV khong dam bao tinh chinh xac, day du hodc phu hop cta thong tin.

Céc quan diém thé hién la nhan dinh ca nhan cua chuyén vién phan tich va cé thé thay déi ma khong can thong béo. Tai liéu khong cau thanh 16i
moi, khuyén nghi hay chao mua/ban bat ky chirng khoan nao. Nguoi doc can tu danh gia doc lap, can nhac muc tiéu dau tu va tham khao
chuyén gia trudc khi dua ra quyét dinh.

PBSV va céac bén lién quan cé thé c¢é lgi ich tai chinh lién quan dén cac cong ty duoc dé cap. Chuyén vién phan tich cling cé thé nhan thu lao
trong qua trinh lam viéc, co thé phat sinh xung dét lgi ich.

BAN TIN THI TRUONG


mailto:research@pbsv.com.vn
mailto:research@pbsv.com.vn
mailto:research@pbsv.com.vn
mailto:research@pbsv.com.vn
mailto:research@pbsv.com.vn
https://pbsv.com.vn/trung-tam-phan-tich
https://pbsv.com.vn/trung-tam-phan-tich
https://pbsv.com.vn/trung-tam-phan-tich
https://pbsv.com.vn/trung-tam-phan-tich
https://pbsv.com.vn/trung-tam-phan-tich
https://pbsv.com.vn/trung-tam-phan-tich
https://pbsv.com.vn/trung-tam-phan-tich
https://pbsv.com.vn/trung-tam-phan-tich
https://pbsv.com.vn/trung-tam-phan-tich
https://pbsv.com.vn/trung-tam-phan-tich
https://pbsv.com.vn/trung-tam-phan-tich
https://pbsv.com.vn/trung-tam-phan-tich
https://pbsv.com.vn/trung-tam-phan-tich

	Slide 1
	Slide 2
	Slide 3
	Slide 4

